SOFTWARE

QNE KNOWLEDGE BASE

Problem Scenario(s):

Upon payment of a transaction, user notices that in the Journal Entries of the transaction, there is
no closing of Deferred VAT, being a deferred transaction in the Bills.

—

= Pay Bills

Supplier 014001 Pay To [ At manUFACTURING TG | DocDate 03212020 -]
Currency PHP Purchaser [anvn -| Payment o [Pv2003/001 -]
Rate 100000000 Payment By |Banco oE oro -| cheque/refno. [ -]
Bank Charges 0.00 120,000.00
Description |PavmeNT FOR ACCOUNT .- [ | Amount ‘ Pay AI\|

KnockOff | Multi Payments | Notes | Fies | Info |

AutoMatch ClearMatch 7 [ View Variants~ | [2

“WDE |Doc= |Dabe | Description |Refer...‘PrDJact Amount Outstanding Payment |Ma ‘Forex?os ‘FavForWTa
» B BIL2003/003 03/26/2020 PURCHASES BIL20. 120,000.00 120,000.00 0.00
Bl BIL2003/002 03/01/2020 PURCHASES BIL20. 24,775.73 24,776.79 0.00 [] 0.00
BIL B2 (g GlTransaction - o x | 000 [] 0.00
Bl s I Account £ Account Name: Doc # Reference No Description Debit | credit - oo| [ o0
o s IS {03/26/2020 301-AD01 AL MAMUFACTURING INC PYV2003/001 PAYMENT FOR ACC. 120,000.00 o00| O 0.0
Bl Eny 03/26/2020 101-0030 BANCO DE ORO PY2003/001 ALTMANUFACTURT 120,000.00 | 00| [ o0
BIL BIL1: & 000 [] 0.00

Bills | Supplier
Supplier 301-A001 ] from |ALIMANUFACFURINGINC E‘ Doc Date [03726/2020

10F JAFER PLACE 19 EISENHOWER ST.

Currency PHP Bil # [erL2003/003
Purchaser [aLvm N
Rate 1.00000000 Supplier INV # |B1L2003/003
Term [sapavs -
Description PURCHASES - o i [
Tax Inclusive [ ] Deferred vAT

Account | Notes | [*] Files | Info

[ X ¥ @& B @7 Bvieweansr @ @ ® [ - 2

‘ Acc Code | Acc Desc | Desaiption | Reference No Project Tax Code Amount Tax Rate Tax WTe
»  700-0200 PURCHASES PURCHASES SRPSD 120,000.00 12.00% 12,857.14
4@ GLTransaction = a X
| Date ‘ Account # | Account Name ‘ Doc # | Reference No | Description ‘ Debit - ‘ Credit hd
b 103/26/2020 700-0200 PURCHASES BIL2003/003 BIL2003/003 ALT MANUFACTURI 107,142.86

03/26/2020 108-0000 DEFERRED INPUT VAT BIL2003/003 BIL2003/003 ALI MANUFACTURI... 12,857.14

03/26/2020 301-A001 ALI MANUFACTURING INC | BIL2003/003 BIL2003/003 PURCHASES 120,000.00
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Resolution(s):

The main reason that the system does not reverse/closed a deferred entry is that, it does not see
that a transaction is a deferred one. Based on the sample transaction above, the Deferred VAT is

— -
= Bills
Bills | Supplier
Supplier 301-A001 - ALT MANUFACTURING INC “|| DocDate 03/26/2020
From 10F JAFER PLACE 19 EISENHOWER ST. -
Currency PHP i ——————————— Bil # BIL2003/003
Purchaser ALVIN -
Rate 1.00000000 Supplier TNV # BIL2003/003
Term 60 DAYS .
Description PURCHASES - - Reference No
+| Tax Indusive Deferred VAT
Account | Notes | [*] Files | Info
O/ X ¥ &4 B ©F B ViewVariants - ® @ - e
Acc Code Acc Desc Description Reference No Project Tax Code Amount Tax Rate Tax wT
» 1700-0200 PURCHASES PURCHASES SR-PSD 120,000.00 12.00% 12,857.14

How did the transaction have a deferred entry but the option for deferred is unticked? With this,
check the posting account of the VAT Code.

In the transaction, user have used the SR-PSD code. Go to VAT > VAT Codes > Search > Double click
on SR-PSD to open the settings. Notice the Posting Account field.

%' VAT Codes

~ Tax Codes

VAT #
VAT Type Standard-rated
Input/Output VAT Input VAT Rate 12.00%
VAT Description Domestic Purchases of Services
Posting Account 109-0000: DEFERRED INPUT VAT I
Default | Active

Domestc Purchases of Services

Description

User may accidentally selected the wrong posting account for upon setup of the VAT Codes. To fix
this, change the posting account to INPUT VAT only.
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%' VAT Codes

~ Tax Codes
VAT # ‘
VAT Type Standard-rated
Input/Output VAT Input VAT Rate 12.00% |
VAT Description Domestic Purchases of Services
I Posting Account 107-0000: INPLIT VAT | | -]
[ Default [] Active
Domestic Purchases of Services
Description

Once done, go back to the transaction in Bills and

image below will be the updated entries.

WL

Bills
Bills | Supplier

resave it to update the Journal Entries. The

@ GLTransaction

03/26/2020

700-0200

PURCHASES BIL2003/003 BIL2003,003

Supplier 301-A001 - ALTMANUFACTURING INC Doc Date |03!2512DZD
From 10F JAFER PLACE 12 EISENHOWER ST,
Currency FHP Bil # [BrL2003/003
Purchaser [aLvm -]
Rate 1.00000000 Supplier IV # | 51L2003/003
Term [saDavs -]
Description PURCHASES - f W |
[] Tax Indusive [] Deferred VAT
Account | Notes | [] Files | Info
0 X¥ & B ©F BVewveriants- @ @ 8 |[g - | &
| Acc Code | Acc Desc ‘ Description ‘ Reference No Project Tax Code Amount Tax Rate Tax
7000200 PURCHASES PURCHASES SR-PSD 120,000.00 12.00% 12,857.14
= m) X

ALT MANUFACTURT 107,142.86

03/25/2020
03/25/2020

107-0000
301-A001

INPUT VAT BIL2003/003 BIL2003/003

ALI MANUFACTURING INC | BIL2003/003 BIL2003/003

ALI MANUFACTURI. 12,857.14

PURCHASES

To make it a deferred transaction, tick the Deferred VAT

= Bills

sils | Supplier

S 301-A001 - ALTMANUFACTURTNG TNC Trsi=s 03/26/2020
From 10F JAFER PLACE 19 EISENHOWER ST.
Currency PHP Bil # BIL2003/003
Purchaser [aLvm -]
Rate 1.00000000 Supplier W #  |BIL2003/003
Term |50 pavs -]
Description PURCHASES - - f o
[#] Tax Indusive [ Deferred VAT
Account | Notes | [¥] Files | Info
/X% ¢4 B ©F Biewvarants @ @ ® @ - 2

| Acc Code ‘ Acc Desc | Description | Reference No Project Tax Code Amount Tax Rate Tax
» 7000200 PLRCHASES PURCHASES SR-PSD 120,000.00 12.00%
@ GLTransaction - m] b4
b 03/25/2020 700-0200 PLRCHASES BIL2003/003 BIL2003/003 ALIMANUFACTURL..  107,142.86
03/26/2020 109-0000 DEFERRED INPUT VAT | BIL2003/003 EIL2003/003 ALTMANUFACTURL... 12,857.14
03/26/2020 301-A001 ALTMANUFACTURING INC | BIL2003/003 BIL2003/003 PURCHASES 120,000.00
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This time, the transaction has been deferred correctly. Go back to Pay Bills to resave the payment
and update the entries. Notice now that the system reverse/closed the deferred entry.

= Pay Bills

Details | Supplier
Supplier 301-AD01 Pay To ALT MANUFACTURING INC Doc Date 03/26/2020
Currency PHP Purchaser ALVIN ~| Paymentno PV2003/001
Rate 1.00000000  Payment By BANCO DE ORO ~| Cheque/reftio.
Bank Ch 0.00 120,000.00
Description PAYMENT FOR ACCOUNT | BamkCharges Amount pay Al
Knod<Off | Multi Payments | Notes | Fies | info
AutoMatch Clear Match | T [ View Variants - | [2
Type Doc # Date ~ | Desaription Refer .. | Project Amount Outstanding Payment Ma...| Forex Pos... | Pay For WTa
» BL BIL2003/003 03/26/2020 PLRCHASES BIL20 120,000.00 120,000.00 | 0.00 *
BIL BIL2003/002 03/01/2020 PURCHASES BIL20... 24,776.73 24,776.79 0.00 0.00
BIL BIL2 (g GLTransacton O x [ 0.00 0.00
Bl BILS 0.00 0.00
o LR, o3is a0z 301-A001 ALI MANUFACTURING INC PV2003/001 PAYMENT FOR ACC...  120,000.00 r v oo
B o g 03/26/2020 107-0000 INPUT VAT PV2003/001 BIL2003/003 TO CLOSE DEFERR 12,857.14 i oo 000
BIL BIL1] > 0.00 0.00
03/26/2020 101-0030 BANCO DE ORO PV2003/001 ALTMANUFACTURT 120,000.00
BIL BILO 0 0.00 0.00
03/26/2020 108-0000 DEFERRED INPUT VAT | PV2003/001 BIL2003/003 TO CLOSE DEFERR... 12,857.14
81 810 0 0.00 0.00

Notes:

1. Thisissue may also be encountered in Customer side (using Invoices and Receive Payment
forms)

2. Same procedure can be done to correct the entries and for the system to reverse/closed
the deferred entry.

7 For further concerns regarding this matter, please contact support to assist you or
» create ticket thru this link https://qnesupportph.freshdesk.com
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