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The default Posting Account for the Deferred VAT (Input and Output) is set up in Default Interface Accounts.
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» General
~ Sales
Cash from cash sales 102-0000 CASH ON HAND
Credit sales returns
» ~ Purchases
Cash from cash purchase 102-0000 CASH ON HAND
~ VAT
Deferred input VAT 105-0000 DEFERRED INPUT VAT
Deferred output VAT 308-0000 DEFERRED OUTPUT VAT

If multiple Posting Accounts (in COA) are maintained per VAT Code for the Deferred VAT, this is set up under
the VAT module. On the navigation pane, go to VAT > VAT Codes.
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Click the Search button to view the list of existing VAT Codes. Click New if adding a new one.
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To set the Deferred VAT Posting Account for a specific VAT Code, double-click that VAT Code (e.g. SR-PCG).

#' VAT Codes

X |Enter text to search... Find Clear

rag a column header here to group by that column
VAT # & | VAT Type Rate Description Input/Output VAT
adc = = s[4 =
EX-P Exempt 0.00% Exempt Purchases Input VAT
EX-PI Exempt 0.00%  Exempt Purchases {Importatio... Input VAT
EX-5 Exempt 0.00% Exempt Sales/Receipts Qutput VAT
EX-55 Exempt 0.00% Exempt Sales/Receipts (Servic... Qutput VAT
I-/fA N/A 0.00%  Input VAT is Not Applicable Input VAT
OfA MfA 0.00% | Qutput VAT is Not Applicable Qutput VAT
OFP MNon-VAT 0.00%  Mon-VAT Purchases Input VAT
Qs Mon-VAT 0.00% Mon-vAT Sales/Receipts Output VAT
SRPCG Standard-rated 12.00%:  Purchase of Capital Goods Input VAT
SR-PMCD Standard-rated 12.00%: Domestic Purchases of Goods. .. Input VAT

Please note that Deferred VAT function is only applicable to Standard-Rated VAT.

Tax Codes

VAT # SRPCE |

VAT Type Standardrated

Input/Output VAT Input VAT Rate 12.00%
VAT Description Purchase of Capital Goods

Unit 806 Pearl of the Orient Tower, 1240 Roxas Blvd., Ermita Manila, 1000 Philippines
Tel. No.: +63 2 567-4248, +63 2 567-4253 Fax No.: +63 2 567-4250
Website: www.gne.com.ph
Facebook: https://www.facebook.com/QnEPH
Follow our Twitter and Instagram account: @qgnesoftwareph



http://www.qne.com.ph/
https://www.facebook.com/QnEPH

SOFTWARE

QNE KNOWLEDGE BASE

In the Deferred VAT Posting Account field, click the drop-down button then find and select the specific Posting
Account (e.g. 110-0000 - DEFERRED INPUT VAT - CAPITAL GOODS) for the VAT Code ‘SR-PCG’ and click the Save
button.

Tax Codes

VAT & SR-PCG

VAT Type Standard-rated

InputfOutput VAT Input VAT Rate 12, 00%%

VAT Description Purchase of Capital Goods

Posting Account 107-0000: INPUT VAT -

Deferred VAT Posting Account | 110-0000 x| vu
I

Default Type: GL Account

Find: DEFERRED = Search

Available records:

Account F & | Account Mame

109-0000 DEFERRED IMPUT VAT
I 110-0000 DEFERRED IMPLUT VAT - CAPTTAL GOODS |
[ » :z08-0000 DEFERRED OUTPLIT VAT i

In our scenario here, we have a Deferred Input VAT Posting Account (109-0000) set up in the Default Interface
Accounts and we have also set up a different Deferred Posting Account (110-0000) for the ‘SR-PCG’ VAT Code.
The system will follow what is set up in the Default Interface Accounts for all other Input VAT Codes while for
the ‘SR-PCG’ the system will follow what is set up specific to this VAT Code.

For further concerns regarding this matter, please contact support to assist you or create ticket
a thru this link https://support.qne.com.ph
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